
-HVWHĞP\� XF]QLDPL� L� QDXF]\FLHODPL� 6]NRá\� 3RGVWDZRZHM� QU� ��� ]� 2,� Z�

6]F]HFLQLH��=DáRĪ\OLĞP\�ZLUWXDOQą�JD]HWNĊ��DE\�SRND]Dü��ĪH�PLPR�]GDOQH�

JR�QDXF]DQLD�L�XWUXGQLHĔ�MDNLH�QDV�VSRWNDá\�Z�W\P�WUXGQ\P�F]DVLH����0\�VLĊ�

ĞZLHWQLH� EDZLP\��1D� ]DMĊFLDFK� VSHFMDOLVW\F]Q\FK�Z\NRQXMHP\�ZVSDQLDáH�

SUDFH��NWyU\PL�FKFHP\�VLĊ��]�:DPL�SRG]LHOLü� 

:�NDĪG\P�QXPHU]H�]QDMG]LHFLH�FLHNDZH�SU]HSLV\�NXOLQDUQH��UHFHQ]MH�NVLą�

ĪHN��EDMNL�L�RSRZLDGDQLD��UHEXV\��]DJDGNL� 

 

 

 

.LP�MHVWHĞP\" 

'URG]\�8F]QLRZLH��5RG]LFH�L�1DXF]\FLHOH 
3U]HGVWDZLDP\�SLHUZV]H�Z\GDQLH�V]NROQHM�JD]HWNL��NWyUą�Z\NRQXMą�XF]QLRZLH��
QDV]HM�V]NRá\�QD�]DMĊFLDFK�VSHFMDOLVW\F]Q\FK�WM��� 

· =DMĊFLD�UHZDOLGDF\MQH 

· =DMĊFLD�NRUHNF\MQR—NRPSHQVDF\MQH 

· =DMĊFLD�ORJRSHG\F]QH 

 

.RQNXUV�KLVWRU\F]Q\ � 

1LHVDPRZLWH�KLVWRULH �-� 

.XOLQDULD—QDV]H�SU]HSLV\�QD�ĞQLDGDQLH � 

']LHĔ�SOXV]RZHJR�PLVLD � 

5HEXV\��]DEDZ\�NU]\ĪyZNL � 

:�W\P�QXPHU]H� 6
D
P
L�
R
�V
R
E
LH
��
� 

=
$
-
ĉ
&
,
$
�
6
3
(
&
-
$
/
,
6
7
<
&
=
1
(

 
5RN�������Z\GDQLH�� 

/LVWRSDG� 



 

1LHVDPRZLWH�KLVWRULH 

'QLD� �� OLVWRSDGD� XF]QLRZLH�QDV]HM� V]NRá\�Z]LĊOL� XG]LDá�Z� NRQNXUVLH� KLVWRU\F]Q\P� Ä:RNyá� V\PEROL�1DURGRZ\FK´�

RUJDQL]RZDQ\FK�SU]H]�,QVW\WXW�3DPLĊFL�1DURGRZHM���:\QLNL�NRQNXUX�XNDĪą�VLĊ�QLHEDZHP� 

 

 

%\áD� FLHPQD� QRF�� EH]� NVLĊĪ\FD�� 6\UHQND�

]JXELáD� GURJĊ� GR� SDáDFX�Z�PRU]X�� =DPHN�

QD�SODĪ\�ĞZLHFLá�ĞZLDWáDPL��6\UHQND�Z�SLD�

VNX� ]REDF]\áD� NVLĊJĊ� F]DUyZ��:�QLHM� E\áD�

PDSD� L� QDSLVDQH�� VNDUE� L� SDáDF� Z� PRU]X��

RUD]�QDZLHG]RQ\�GRP� 

$XWRU��.DFSHU��0��NO��� 

6WU��� 

 

.RQNXUV�KLVWRU\F]Q\ 

:�UDPDFK�]DMĊü�UHZDOLGDF\MQ\FK��XF]QLRZLH�NODV���L���WZRU]\OL�]�Z\ORVRZDQ\FK�Z\UDĪHĔ�KLVWRU\MNL��

-HGQH�E\á\�ĞPLHV]QH��LQQH�VWUDV]QH��QLHNWyUH�IDQWDVW\F]QH��F]\�WHĪ�VPXWQH��.DĪG\�XF]HĔ�Z�Z\MąWNRZ\�

VSRVyE�SREXG]Dá�VZRMą�Z\REUDĨQLĊ�L�]DPLHQLDá�VLĊ�Z�SLVDU]D��:V]\VWNLH�SUDFH�]DPLHV]F]RQH�]RVWDá\�

SRQLĪHM�� 

6$0, �2�62%,(� � �  
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%\áD�VRELH�V\UHQND�1DVLD��3HZQHJR�

UD]X� ]áDSDOL� MD� ĨOL� áRZF\� L� ZVDG]LOL�

GR�ZLĊ]LHQLD��%\áD� WDP� WHĪ� F]DURZ�

QLFD� %DVLD�� NWyUD� XPLDáD� F]DURZDü��

3RSURVLáD�1DVLD�F]DURZQLFH�%DVLĊ�R�

Z\F]DURZDQLH� ĞZLHFąF\FK� RF]X� Z�

FLHPQRĞFL�� %DVLD� ]DF]DURZDáD� RF]\�

V\UHQNL�� 3RWHP� UD]HP� Z\ELHJá\� ]�

ZLĊ]LHQLD� L�Ī\á\�GáXJR� L� V]F]ĊĞOLZLH�

QD�ZROQRĞFL 

$XWRU��.DURO�*��NO��� 

'DZQR� WHPX�Ī\OL� VRELH�ĪDED� L�F]DU�

Q\� NRW� �NWyU]\� PLHV]NDOL� Z� QDZLH�

G]RQ\P� GRPX�� 'RP� E\á� EDUG]R�

VWUDV]Q\�L�VWDU\��3HZQHJR�GQLD�F]DU�

Q\�NRW��L�ĪDED�SRV]OL�GR�NXFKQL�ĪHE\�

FRĞ� ]MHĞü�� 1LHVWHW\� XVá\V]HOL� MDNLHĞ�

G]LZQH� GĨZLĊNL� RND]DáR� VLĊ�� ĪH� WR�

GXFK� �NWyU\� PLDá� SU]HNOĊW\� V]W\OHW� ��

6]W\OHW�SRWUDILá�ZFKáRQąü�GXV]Ċ�NDĪ�

GHM� Ī\ZHM� RVRELH� L� ]ZLHU]DNRZL� ��

'XFK� Z� W\P� F]DVLH� XĪ\á� VZRMHJR�

V]W\OHWX� L� ZFKáRQąá� GXV]Ċ� F]DUQHJR�

NRWD�� &]DUQ\� NRW� ]RVWDá� SRNRQDQ\��

ĩDED�VLĊ�PDUWZLáD�ĪH�V]W\OHW�SRáNQLH�

WH]�MHM�GXV]Ċ��:WHG\�VSRWNDáD�ZĊĪD�L�

SRZLHG]LDáD�PX�ĪH�MHM�NROHJD�F]DUQ\�

NRW�]RVWDá�ZFKáRQLĊW\�SU]H]�V]W\OHW��L�

PXV]ą�SRNRQDü�GXFKD���1DJOH�SU]\�

OHFLDá�GXFK�]�VXILWX� L�ĞFLąJQąá�GXV]Ċ�

ĪDELH�L�ZĊĪD���=RVWDá�MXĪ�W\ONR�GXFK�

NWyU\�]DSURVLá�LQQH�GXFK\�GR�VWDUHJR�

QDZLHG]RQHJR�GRPX�QD�LPSUH]Ċ� 

$XWRU��0LFKDá�1��NO��� 

 

.XED�NODVD�� 

 

6WU��� 



3U]HSLV�Ä3\V]QH�WRVW\´�� 

6NáDGQLNL�� 

· FKOHE�GR�WRVWyZ�� 

· VHU�ĪyáW\�DOER�WRSLRQ\�Z�SODVWHUNDFK�� 

· V]F]\SLRUHN�� 

· SLHF]DUNL�� 

· NHF]XS�� 

:\NRQDQLH�� 

1D�NURPNĊ�FKOHED�NáDG]LHP\�SODVWHU�VHUD��QD�QLHJR�SODVWHU�V]\QNL��2GELHUDP�SLHF]DUNĊ��NURLP\�

QD�SODVWHUNL��NáDG]LHP\�QD�V]\QNĊ��.URLP\�V]F]\SLRU��SRV\SXMHP\�SLHF]DUNL�L�V]\QNĊ��3U]\NU\ZD�

P\� SODVWUHP� VHUD�� 3ROHZDP\� NHF]XSHP�� QD� WR� NáDG]LHP\� GUXJą� NURPNĊ� FKOHED�� 7DNą� NDQDSNĊ�

ZNáDGDP\�GR�JRUąFHJR�WRVWHUD��3LHF]HP\�QD�WURFKĊ�EUą]RZ\�NRORU�� 

6PDF]QHJR��.DFSHU�0DVLHURZVNL-/LSVN 

 

6WU��� 

.XOLQDULD—0yM�SU]HSLV 

6$0, �2�62%,(� � �  

3U]HSLV�QD�NDQDSNĊ 

3RWU]HEQH�VNáDGQLNL� 

· ��NURPNL�FKOHED 

· 0DVáR 

· ��SODVWU\�V]\QNL 

· ��SODVWU\�ĪyáWHJR�VHUD 

· ��OLĞFLH�VDáDW\ 

· 6yO�L�SLHSU] 

:\NRQDQLH� 

%LHU]HP\���NURPNL�FKOHED�L�VPDUXMHP\�PDVáHP��1DVWĊSQLH�ELHU]HP\�VDáDWĊ�L�NáDG]LHP\�QD�FKOHE��3R�

WHP�Z\NáDGDP\�VHU�L�V]\QNĊ��6\SLHP\�VROą�L�SLHSU]HP�L�SU]\NU\ZDP\�NROHMQą�NURPNą�FKOHED 

6PDF]QHJR��.DURO 
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0yM� PLĞ� QD]\ZD� VLĊ� =RVLD�� -HVW�

SRNU\W\�QLHELHVNLP�IXWHUNLHP� 0D�

GXĪą�� áDGQą� JáRZĊ�� QD� NWyUHM� ]�

SU]RGX� ]QDMGXMą� VLĊ� SLĊNQH� RF]\��

PDá\� QRV� RUD]� ĞUHGQLH� XV]\�� 0yM�

PLĞ� MHVW� QDMOHSV]\P� PLVLHP� SRG�

VáRĔFHP�� 

-XOLD� 

 

 

6WU��� 

']LHĔ�SOXV]RZHJR�PLVLD—SUDFH�QDV]\FK�XF]QLyZ 

 

0yM� PLĞ� QD]\ZD� VLĊ� ĝPLHV]ND��

-HVW� EDUG]R�ZHVRá\P� L� UDGRVQ\P�

PLVLHP��:� áDSNDFK� WU]\PD� GXĪH�

VHUGXV]NR�� -HVW� QDMSLĊNQLHMV]\P�

PLVLHP�MDNLHJR�ZLG]LDáHP�� 

6]\PRQ� 

0RMH�PLVLH�WR�GXĪD�URG]LQD��.DĪG\�]�QLFK�MHVW�LQQ\�L�PDMą�VXSHU�PRFH��

0LĞ�-DQHN�MHVW�UXG\�L�SRWUDIL�UR]ĞPLHV]\ü�NDĪGHJR��-HJR�VXSHU�PRFą�MHVW�

GDZDQLH�UDGRĞFL��=D�WR�PLĞ� �)UDQHN�MHVW�ĞQLHĪQRELDá\�MDN�SáDWHN�ĞQLHJX��

-HJR� VXSHU�PRF� WR� XZDĪQRĞü� L� VSRNyM�� XZLHOELD� MDN�PX� F]\WDP� EDMNL��

2VWDWQL�PLĞ�QD]\ZD�VLĊ�=HQHN�L�PD�IXWUR�]áRWHJR�NRORUX��-HJR�VXSHU�PRF�

WR�V]ODFKHWQRĞü��:V]\VF\�XEUDQL�Vą�Z�FLHSáH�NRORURZH�VZHWU\��NWyUH�VDP�

]URELáHP�GOD�QLFK�QD�]LPĊ� 

.DURO 



 

5HEXV\��]DEDZ\��NU]\ĪyZNL� 

 

3ROLF]�ZV]\VWNLH�NRáD 
8áyĪ�Z\UD]\�ZHGáXJ�LQVWUXNFML 

ĝFLJD� EDQG\WyZ� SR� PLHĞFLH��

SU]HVWĊSFyZ� WU]\PDMą� Z� DUHV]�

FLH�� SLOQXMą� E\� QLH� URELü� NDQ�

WyZ��WDND�MHVW�SUDFD������ 

=DJDGNL 

-HVW�NWRĞ�NWR�SRWUDIL� 

SLVDü�SLĊNQH�]GDQLD 

7ZRU]\ü�]�QLFK�NVLąĪNL�L�RSRZLDGDQLD 

""" 

:�QDVWĊSQ\P�QXPHU]H 

· ĝZLąWHF]QH�]Z\F]DMH 

· 3U]HSLV\�QD�SLHUQLNL 

· :\PDU]RQD�FKRLQND 

· /LVW\�GR�ĞZLĊWHJR�0LNRáDMD 

· 3RGUyĪ�GR�/DSRQLL 

· .RQNXUV\�]�QDJURGDPL 

 

*D]HWNĊ�UHGDJRZDá\� 

Þ 6\OZLD�%DUEDFKRZVND 

Þ $JDWD�=DGURĪQD 

Þ -XVW\QD�-DQHN 


